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JOINT COMMITTEE ON TAXATION

July 23,2008
JCX-64-08
ESTIMATED BUDGET EFFECTS OF THE TAX PROVISIONS CONTAINED IN H.R. 3221,
THE "HOUSING AND ECONOMIC RECOVERY ACT OF 2008,"
SCHEDULED FOR CONSIDERATION BY THE HOUSE OF REPRESENTATIVES ON JULY 23, 2008
Fiscal Years 2008 - 2018
[Millions of Dollarsf
Provision Effective 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2008-13 2008-18
Division C, the "Housing Assistance Tax Act of 2008"
I. Benefits for Multi-Family Low-Income Housing
A, Low-Income Housing Credit

1. Temporary increase in volume cap for low-

income housing tax credit ($0.20 per capita in

eachiof 2008:and 2009 . DOE [1] -35 -76 -112 -123 -123 -123 -123 -123 -123 -123 -469  -1,084
2. Determination of credit rate (sunset 12/31/12)..... bpisa DOE [1] [1] -1 -1 -1 -1 -1 [1] [1] [1] [1] -4 -7
3. Modifications to definition of eligible generally

B S s R bpisa DOE [1] -5 -6 -9 -12 -13 -17 -18 21 -23 -25 -45 -149
4. Other smmplification and reform of low-mmcome generally

Housitig HEEAtVEs s mms bpisa DOE [1] -2 3 -5 -6 -7 -9 -10 -11 -12 -13 23 -81
5. Treatment of basic housing allowances for

purposes of income eligibility rules (sunset

1273111 )it daDOE [1] [1] -2 -3 -4 -4 -4 -4 -4 -4 -4 -13 -33
6. Refunding treatment for certain multi-family

housmg bonds.........co.veiiriii e rolra DOE [1] -1 -4 -8 -14 -25 -1 -63 -89 -116  -147 -52 -509
7. Coordination of certain rules applicable to

low-1ncome housing credit and qualified

residential rental project exempt facility bonds.. .. bicb/a DOE [1] [1] [1] -1 -1 -1 -1 -1 -1 -2 -2 -3 -10
8. Hold harmless for reductions in area median

EIOSS TCOMI. ... cya 2008 [1] -2 -3 -4 -5 -7 -8 -9 -10 -12 -12 -21 =72
9. BException from the annual recertification

requirement for projects which are entirely

JOWANEOME WS E. o vsivrnmvnssvminsrmisries yea DOE [1] [1] [1] [1] [1] [1] [1] [1] [1] [1] [1] [1] -1
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1. Tax reform for businesses must benefit all business, not
just the Fortune 500 companies.

2. Ensure that small and medium businesses can take equal
advantage as large corporations when it comes to credits,
deductions and incentives for busines88c

3. Greater certainty in the tax laws would be of significant
benefit to small and medium businesses.

4. Simplification of the tax laws would also be most
welcome to small and medium business owners as well as
their accountants.

5. Improve taxpayer rights for small-business owners.

6. For purposes of long-term economic growth, we need to
continue to encourage innovation — and new business

7. The tax code needs to encourage investment in new
business — YOUR IDEAS?
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1 - O

Envelope HVAC Lighting Interim Lighting
Rule Rule

2006-2008 16 2/3% 16 2/3% 16 2/3%

02 or 02 25% to 40%
50% 10% 20% 20% Reduction in

2009-2013 Reduction LPD (50% for
10% 20% 20% warehouses)
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